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AGREEMENT made and entered into :hi5_ilth_J day of__jJune_____ , 19_75
between. EQUIPMENT COMPANY . .' .

UNITED STATES RAILWAY W56S«6ci6fi«BMlY
an IJiino'S corporation (hereinafter calied "United") ari'd • . • ; -'

' • -. .' ATLANTIC TERMINAL, INC. , - • ; ' •

A ivew Jersey Corporation

(hereinafter called "Lessee"}

•- .- • RECITALS
Lessee desires to lease from United as Lessor certain railroad cars, hereinafter specifically

designated, at! upon the rentals, terms .and conditions set forth in this Lease.

AGREEMENT
It is Agreed:
1 , Lease of Cars. Unites agrees to lease to Lessee and Lessee agrees to and does hereby 1 33*5

from United The Cars (the term "Cars" and other terms used herein are defined in Paragraph 23
hereof). The Cars cohered by this Lsass are those v,'hjch .sha'i b« delivered tc and accented by
Lessee pursuant to Paragraphs 2 and 3 hereof. The ieese sha'i become 'effective as to any Car
immediately upon its acceptance pursuant to Paragraph. 3. . •

-2.- -.Be'ivery -of --C?~s. Irvted -she! deliver the .Car; -as promptly as is reasonably possible.
United 's obligations eate rripect to aeiivery of ail or ofi,y of the C&r$ are hereby made expi'sssfy
subject to. and United E"5 : ; not be reiponsibiR for, failury to deliver or delays in deUverir.g Cars
dus to tebc-r aifficultic:. f ; r £ , delays and defaults of carriers' and ("ateriai suppliers or Car

casualties or contingencies beyond Unitod's contro'p ptovided, however, that in no eveniyShaN
Lessee be ob'iaated to accept delivery of Cars af isr llSiZS!i2-̂ E__^?j î c..L_
i n i t i a i delivery s!iaii t~ f .o . f . -. ...̂ EIlillSliJcliE..̂ !̂ ^^ .̂.̂ !

Frorn and afi&r accaptscce of s Car, Lessee shall be liable for, and shati pay or reimburse United
for the' payrcer.t of, si! cost;, chafes and expenses of any kind whatsoever on account of or
reiating to switching,. derv":i;''rgaa, detention, storage, transportation or movement of a Car,
includino bpscifica'iy, D.JI not exclusively, freight and switching charges for movement at any time
and from time to time 10 sec from car shops, storage or terminal facilities,

3. Condition of Caff - Acceptance. All Cars delivered nereunder shaii be in satisfactory
condition for rnove;ner>t ir, the norrsia! interchange of r.ai! traffic and shall otherwise comply v/ith
the description end/'or rprdfications contained in Exhibit A; but Lessee shall be • so -sly
responsible for1 rieterr ..... -.[r^.g ihst Cars are in proper condition for loading and shipment. Within
-_!i!̂ _iiLL_ciavs afie.' 'jnited shall give Lessee notice that sorne c,r all Cars are ready icr
delivery, Lesst?e may nave its suthorized representative inspect such Cars at i<fe8"'t»< -̂»*™a«»»*
«yi«»;s»y) (the manufacturer's piantl* and accept or reject them as to condition. Cars so inspected
and accepted and any Cars which Lessee does not elect to inspect shall upon delivery thereof to
Lessee at above proviood te conclusively deemed to be accepted and subject to this Lease and to
meet, all rec-airerncHts of this Lesse.

'•'Strike inapplicable material- io Paragraph 3.

U5rsi.-i.MC



4, ' Use and Possession. Throughout the continuance of this Lease so long as Lessee is not in •
default rtereunder, Lessee shst- te entitled to possession of each Car from the dale, the Lease
becomes effective as to such Car arid shalfuse such Car (a) on its own property or linos; or (b)
upon the lines of any (ailroad ex othet p-asson, firm or corpoialion in the usual interchange of •

traffic; provided, however, that Lessee agrees tha! the Cars shall at ait .times be used .(i) in
conformity, with Interchange: Rules (ii) in compliance with the terms and provisions of this Lease;
(iiij in a careful and prudent «iw..nner, soleiy in the use, service and manner for which they were

designed: (iv| only within the cont'iientai limits of the'United States of America or in Canada, and'
(vj in such service as will noi constitute a "<j"it train" nor in such service as will employ more than •
ten percent of the-Cars as pan of any or.e tram, except -as same results from interchange'practices
beyond Lessee's controi. - . - '

5. Term. This Lease shall be for a term which shall commence on the dale of delivery by
United of the first Ca;, as provided in Paragraph 2 hereof, and shall terminate L....1/A____
years trom the Average Dat.e of Delivery unless sooner terminated in accordance with the

provisions of this Lease or unies extended pursuant tu written agreement, of the parties.

6. Rental, (at Per Car. During the term o* this Lease, Lessee shall pay to United for each
Car, commencing on the date of delivery.thereof a rental of .$ 19/2_,_50 per Qsr per • .

_J52.P_ _L__ subject to <id j List merit as hereinbelow provided.

(b) Adjustment. The rental provided in Paragraph 6ia) is comprised of a Constant Factor
of S ,J;..2£LJ1Q_ ,'p-ms an initial iviafetenance Factor ot $ ZZ.sJlU , . . - I f the
Prevailing Labor Rate established and in e t tae t upon the expiration 01" each month, from and
after the date hereof shall de f~r from the Cu rrcr;t-Labor Rate of $ JJ?._sls~L , the •
Maintenance Facior sha:Lbe adcjs?ed *:> be "he product obtained by multiptyina the "vlsmtcn-ance
Factor bv a fraction, the riijm'e.rsto' of which 13 the Prevailing Labor Ra!e and the denominator of •
which is the Current Laa-or na'e, and the per Car rente; shall be revised to he trie sam of the
Constant Factor and ihe adjusted iv'emienam'-; factor.'Any such adjustment shaii be instituted by
notice from United to Lessee emd shga te;m e-;ect win respect to tents cooing dt.ie nexi after the
dele oi such notice; provided, novvev.-f, the1 r.o adjustment shall be made which would ieduce the • •
Mainienaece Factor be-civv the (Vutia' iV'si'iterance' Factor. Notwithstanding the io'egmng, if
Lessee shall be served with a notice incmas'na "he rents thereafter payable nereuncier, Lessee may,
in lieu ol paying such incrcasec" r^nts, eiett by notice delivered to United within ten days after
receipt of Uniteei's notice, to nseii pr-irlor.m a-r cause to be performed all Repair Work to Cars
required of the parties by Paragraph 9ia/ yul -!l:>i herecf, and, upon sucii election, the rents,
thereafter pay-jb'e r>ei Car shin! be and ''emaa> o"ly the amount of lite Constant Factor, and Lessee
shall be obviated, at its own expense, to per form, or cause tc be performed, all such Repair Work,
and United shall be relea^ec: i;orn and iisde nnified erjai-ist all reiponiihility, cost and'expense
therefor.'• ' ' •

(c) Mileage-Credits. If puvsiiyn' to fxl.sbit A thy Cars boat Uniled's I'cpoi tina marks and'
numbers, any mileaiK' payaen-ts p-aiei o~ cillO'-v-'J by rai'foads on the Cai's shai! be the property of
United, but United sha!" oecet rnii^sip f. jayrrcjnts actually received by it durinc) afc îfesaimsî wtj the lease term

fes«W!'» (less taxes, other than income - faxes, due.ot to becexne due on account thereof J against
rental then or ibereeftcr ctee ;<nd«'?r this L'etse dunng such Accounliiuj Pei iod, piovided, however,
thai ciu'inylhe term oi Shis Le:>se th(3 tola! o' sueii csed i t s sha!I not exceed the total rental payable
by. Lesser: arid any crc-aa ur>use-.i at ihe cue! e>t each Accounting Period or urntseri at ih;? t-xpi iat ion
or let ntinaSion of this Lease shall be ranceHec. I .essee shall so use the Cars tha! then' mileage under
load shaii tie not less Uun ihei* iniii-sjtie i-rnpiy upon eacli railroad {not having a published
exemption Jherellor in its iari i:] over v,lhch :''.e Ca'S shall move;, i,'ielu:liny misviseer;* In i'i!ar:e of
dchveiy tci Les;*i<; h<:ii.'undi;; a-'Kt f i io\" ' i i :e' ' i t to Uaiiloi.! upon tainiinat.oc1! oi < ' ;> :p i ia i i i "> : i of this.
Lease, provided, hovvevei, thvi" this under taemy sfsali not apply to the reoverTtent ot Cars over
Lessee's own lines. Upon noPce- from any tai 'road, vvl'ieifvar'.received piior to or aher lei'iTrination
of this I ease, Lesse-e shall iuy United as a-.N;;iGn3i terita! all- sums due on accouo; c.-l all excess • : . . •
tenpty Hi i See-.;':: incurred on C'.if s at I It '? rale es ta:) ashed by the applicable railroad far it!



7. Payment Lessee shall make payment of a!! sums due hereunder to United in Chicago
funds at the address provided in Paragraph 21 hereof, or such other place as United may direct..
Rental payments shali be made monthly in advance on or before the 1st. day of each .month.for
which such rental is due, except that the first full month's payment shall include rental covering
any prior period of less than one month. - . . .

8, Titie, Lessee shall hot by reason of this Lease or any .action, taken hereunder acquire"or
heve any right or title in the Can? except the rights herein expressly grantees to it as Lessee,'

. 9, . Repairs, (a) United. Except as may otherwise be provided in Paragraph 6(0) or this
• Paragraph 9!a)' and (b), United shall be responsible for al! Repair Work. Lessee shall promptly
'notify United of any Repair Work of which it hss knowledge. United shall have no responsibility
hereunder until and un!e?s informed of the need for Repar Work, United may require. Lessee to
deliver Cars to such p!?ce es United designates for all Repair Work or work United elects to effect
for preventive measures, and United may terminate this Lease with respect to any Car as to which
it deems 'Repair Work to be unsuitable or uneconomical.

(b) 'Lessee, Lessee shali be responsible for and shall pay a!i costs and expenses of all
Repair Work or other work or materitls required by reason of (I! damage or other condition
caused by negligence of Lessee or ar.yonu other than United, (ii) damage- or other condition caused
by loading, unloading c-r use other than as permitied herein, (iii) loss of or damage to interior .
lading equipment, special interior, linings or removable parts or v.'hich Repair Work or other work

.or materials is necejssry in crder to maintain same in good, sefe operating condition, or (iv)
Interchange RiHes vvmcH have not been adopted or promtiiriated as of tue date hereof.

:10. 'Substitution of'C$rs, United way,-at any time and from ume to time, replace .any
Withdrawn Cars or Cssoaity Cars with Replacement Oors and SUCH Repiacee^em Cars shall be
deemed vo be: subject to aH terra and conditions of this Lease as if the same had been originally
dekvered to Lessee at the time ar.c in the place of Cars for which they are substituted. The parties
sha:t execute amendments 10 this Lease and such other o' further documents as may be required
by either party hereto to evidence the withdrawal from and termination of this Leas* with respect
to Withdrawn or Casualty Cars, or to include any Replacement Cars within the terms and
provisions of tnij Lease ;-rvj o f 'gny other document under which United has assigned its rights
hereunder, a s permittee m Paragrsoh 1 9 hereof, . . .

11, Aijatetr>ii>~>t of risit. Rental payments on any. Car out of service fcr Repair Work or other
work refemed 10. in Paragraph 5*3: hereof shall abate from the fifth day after sjch Car has been
placed in any railroad or cer shop for service until such Car or a Replacement. Csr is delivered to
Lessee, 10 a railroad for the account of Lessee, o" is otherwise ready 'or or is returned to service by
Lessee. In,the evv.t rental is abated, then 'if United so elects and notwithstanding anything
contained in Parte'aph 5 to the contrary, the origins! term cf this Lease, as determined h
Paragraph 5, shall be extended for a period of time (but not less than one deyi determined by
dividing the sum of the number days per Car with respect to which reoi3; was so abated fay the
number of Cars subject to fhis Lease on -what would otherwise have been the last day of the
origins! Term hereof.

12, Taxes. United shall be liable for and pay ail Federal, State or other governmental
property taxes asoosed o* levied en-iinst the Cars. Lessee shall be liable for and shall pay and
reimburse any paymee;' o> U> all- Federal, State or local sales or u?j taxes in-.posed upon or in
connection with the Cars, this Lease, or the manufacture, acquisition, -jr us--- of the Cari for or
under this Lease, {ii! s'i taxes, duties or imposts assessed or levied on the Cars or this Lease by a
foreign country a'id/o.' arty governmental subdivision thereof and (iii) a;: taxes or governmental
charues assessed or levied upon its mterest as Lessee ol Car?. ' •



13. Liens. Lessee shal! kwp the Cars free front any and si! encumbrances or liens in favor of
anyone claiming by, through or under Lessee which may be a cloud upon or .otherwise affect
Untted's title, including, but not limited to iiens or encumbrances which arise out of any suit
involving Lessee, or any act, omission or failure of Lessee or-Lessee's failure to comply with the
provisions of this Lsas«, and Lessee shall prornptjy discharge any such lien-, encumbrance or legal
process. . . . . "

14. indemnities Patent Covenants. Less-e agrees 10 indemnify United end hold it harmless
from any loss, expense or liability which United may suite; or incur from any charge, claim,
proceeding, suit or other eveni which in any rr-amer or from sny cause arises in connection with
the use, possession or cperet'on cf a Car whi;e subject to this Lease,'excepting only any such loss,
expense or liability which answ "morn Uoded's negligence. United agrees 10 indemnify Lessee and
save it darmk-ss against any charge, toss, c'<-;.irn, suit, expense or liability arising out of or on
account of the use or incorporation by LJnh?d upon.delivery of s Car or upon the making of
repays thereto by United, of- eny invention or the infringement of eny patents, except if such
invention wss used or incorporated by reason of Lessee's specifications. "The lerrn "United" shall
nriean and include any subsidiary, parent or af'eat-d corporation for a'l purposes of this Paragraph
14, Lessee's indemnify sha; not e'irr.inste any rights wh'ch Lessse may have under any
r:ieni;factur;;:"'s we'rante ass's^ed to it-pj'sus;;J to Parag'apn 22. The indemnities and assumptions
of 'iiats'ity he'em contained sna-' survive tee t-c-rminsTicrs c* this Lease. Each party sha : l, upon
learning cf same, give the ether prompt notice cf any claim or liability hereDy indemnified against.

in accordance with dsn'Hiriwe tar i f fs , no iett"r;.n<! or marking she:!' oe Disced "joon sny of the Cars
by Lessee exccst upon the 'written direction or consent ce United. Unitecf may ai its own cost and
expanse :n<r,rct the C-:rs t'rorr; time to t:iT!e wierevg! ti'i''-/ may be% arid L'jr.f&c: shcil, upon request
of United, but no rno^c thsn c«rce every yea r, furnish to United its certif led inventory of ail 'Cars
then covered' by this Lease.

. 16, Loss, Theft cr Destruction of C?r$. in the even: sny Car is test , stolen, destroyed or

such oc-tc'/ronco. Except whore United shai; i iavc received Dc'/rnera for such Cas'jaiiy Car uc^va
hanciiino raih'Ciad or o;her party uride'' 'and po rS'j3nt-to Interchange Rules, Lfsswc shall, within
45 cii'/s efiyr d?!T!r-ir,d by Lhdtec, profrpiiy 'rna»-.e payment to United in the same arncxnt as is
piescdbsd in the lr):.efci';arif>c Hires for tn? !.::>•> of such C;3r. This Lease shaii iErniinntt- with
respect .to a Casualty Car en the drj-e United shaii receive notice of a casualty occurrence with
respect terete, and thereafta' Lessee shall have no further liability to United horjnde1" with
respect t ivsrtto except ina]i£;l>iiities arising or existing under Far;:oraphs GU'i, 12, 13,end 14f' isreof :

and the liability, if any, of Lesstt1 -to rr.ske pey"'ents pursuant to this Pai'egr3ph.

17, Return of Csrs. Upon the exp'ratiors c<r upon The termination of this Lease with resoect
to any Car (othe; than pursuant to Paragraph 16 hereof). Lessee shall at its ^-oki cost and oxpensc
forthwith surrender possessif'n o ^ ' s u c h Car to United by d^iivt'ring sarrsa 10 United at such car
shop, storage or termina! fac i l i ty as it may desianate by noiice tc Lessee, fcscl" Cai so sunyridered

teiir f'oni ordinary use and the passage of tirri^ exempted, srnl shall be io nt?ed of no repairs for
whi;('i Lessee is (usbie under Fvii^er'apf; 9. Urnii ;hf delivery o''1 possess Of< to Uree,:ci pufse-jni to
this F'srsoi'c;|:'i"i 17, Lessee: s'ul! cortiriuc to Le is;b!e for and shah pay rri';Uii ai trie c n s e l'>e!i'K; paid
immediately prior iu icriniiii'ticin or eKpiratirtn, and Leslie r.hsil in ydchtio", j ' ^ jko a!i otrier
paynit-ists and ktiop ;iM ob! 19.1 lions and ur -dr . r tak i f tQs rt'quir'ed of Lt::;:j«t" under any and all
provisions of this 'Lease as thoi.it}>> SUCH teriTvnaiia,-) or expirotioi": had not occurred.
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Ib't this Lease has been duly executed on behalf cf lessee a-tcl constitutes the legal, valid
and binding obligaiion of .Leases, enforceable in accordance with its terms,

' Ic) the Cars which are then subject to the Lease ere hold by Lessee under and subject to.
the provisions of this Lease prior to.any lion, charge or encumbrance in favor of anyone.

' claiming by, through or under Lessee; and alt of the Cars were, upon delivery to"Lessee, in
• condition satisfactory to Lessee and were accepted by Lessee in accordance with the terms of
this Lease; •

fd) neither Lessee nor its counsel know of any requirement for recording, filing or
depositing of this Lease, other than with the Interstate Commerce Corrv-nission in accordance

with Section 2.0c of the Interstate Commerce Act, which is necessary to preserve or' protect
the title .of United or its assignee in the United States of Arnenca; and

(ei no governmental, administrative or judicial authorization, permission, consent, or
approvaf is necessary on the part of Lessee in connection with this Lease or any action
corftempioted on its pan thereunder..

21. Notice. Any notice required or permitted to be given pursuant to the terms of this Lease
shsll be properly given when made in writing, deposited in the United States mail, registered or
certified, pcsiags prepaid, addressed to: . •

United at: ' 2200 East Devon Avenue
DesPiaines, Illinois 60018 •

p7 0. BOX "IMS"

e

22. Warrants — Repreuiniotiam;. Un»t*:' males no warranty or rspressrstaiian cf any kind,
either exp'es:; or in'suSied, tss to ar>y .!r,atl«r vvhaissMtfOf, ii'isiuds.H; ;'ftec:if:c">ry bu* not exci'.;sK'ely,
marrhaniuibii.'v/, f itri-is.- for s psrlicuk'.r p^mo:* exiWidia;,; beyond ilir c':u,;;np'iion in Gxliibit A, or
ths design, worbniansbip, condition or. «?ua'iiy of th>; C?rs t.-r j^ris ttwi'eof which Cars ba^e buen
a;;vf;'pte-d by t.tssee hfiS'surtder; and United shall i'l. '̂s (><> Mobility l't?!'aund::u' for tiarnatfes cf any

d-s'iTitUEx en ;.iCi.;.,>u;;t of any metes' i-'sucb mit;''r; cihai'wiiii eanatiiicte a bcsch ol 'iViMTanry or
repiesfcrusvici'i. Llr-itt-d agrees TO assipe to Lessee sue!' rights as it may have sunder vvarrEUties. if
any, vv rcC ' - it may havs r^ceiviic! *rnm th,e msnutucturer cf eny Can; or psr.s ds; ^efor and siuu; at
Lesss:e'$ expense coope'eie witli Lessee and take sued action as may be 'esscs'oluy requested to
anaole Lessee to enforce such rights. Lessee represonts tliat a'l o1' the rnei!e!'j. ;-'(t forth" in P<-i r-:C rsph"
20(a! Through and indud;ng le! shall be and ere true and c.orrect at ail limes that any Cer is sublet
to this ^ease. ' .

23. Gc'sc-rriiug Law •-• Writing. "I !ie terms of this Lease ?--v:\ a!! rigius snd obliyatioiv, *VJK-
uiider t/iui; be yuvciucd by the luvvs; of the btate of Illinois. The. term-:; of dds L^os;; ami b)C na'-:'-
and obiipstions of the parties heieto may not be chanc^-d c-r U'U'n'iiuutsd ora l ly , but only by
agrtJei'VicP.t ;;i vvrit ing s ^ g r s f r d by liie party Uiptust wi'iCirvi erifoircerrier'); of suub cc:u"iSj..:: or tenuin^uor-
is sought. •

24. Counterpsi'K. T'nis Lease may be executed iu any ruirnbor of couruvr twrts, each of v.'nict'i
so exoculed suaii bu deemed to be «n orujinul, and such counttrpd! ts loyi'hei' ?.!"•.;!i consliiute ru*
one and the-same- contrac1., which inay be evidenced by any sucii s;:tr:ed coun\- i\.-^j i.

25. Sta/erifitility Waiver. If any tcrnt or provision cf ibis Lease or the Jvv'uumoR thereof to
any ptrsons: o" ci'sjurnstanci'i shslt to any extent be invalid or unenforcecbH, d'"- ''e-uuiridh! Cii fsis:



Lease or the application of such term or provision to persons or circumstances other than those as
to which- it is invalid or unenforceable shall not be affected thereby, and each provision of this
Lease shall be valid and be enforced to the fullest extent permitted by taw. Failure of United to
exercise any rights hereunder shall not constitute a vvaiverof any such right upon the continuation •
or recurrence o f the situation or contingsncy giving rise to such right, - ' • • ' • '

26. Terminology, In construing .any language contained in this Lease, no reference shall be
made and no significance given to paragraph titles, such titles being used only for convenience of
.reference. Where the context so permits, the singular shall include the plural and vice versa.

27 Past Due Payments. Any nonpayment'of rentals or other sums-due hereunder, whether
during the period within which a default may be cured or for a longer period, and whether or not
deemed a default or violation of this Lease, shall result in the obligation on the part of the Lessee
to pay also an amount equal to ten per'cent per annum (or if such'rate may not lawfully be
charged, then the highssl rate which may lawfully be charged) of such overdue sum for the period
of time during which overdue and unpaid.- -

28. Definitions. For all purposes of this Lease the following terms shall have the following
meaning: . ' . •

(a! "Cars" railroad cars of the type, construction and such other description as is set
forth in Exhibit A. . • • '• •

(b) "Interchange Rules" —- all codes, rules, interpretations, laws or orders governing hire,
use, condition, repair and al! other mailers .pertaining to the interchange of freight traffic
reasonably interpreted as being applicab-e to the Cars, adopted and in effect from time to time
by the American Association of Railroads and any other organization, association, agency, or

. governmental authority, including the Interstate Cornmerce Commission and the United States
Department of Transportation, which rnay from time to time be tesporisible for or have
authority to impose such codes, rules, interpretations, laws or orders.

(c) "Average Date o* Delivery" — that date which "is determined by (i) mu'tiplying the
number of Cars delivered by United on each day by the number of days eiapsed between such'
day and the date of delivery of the first Car hereunder, and (ii) adding all of the products so
obtained and dividing that sum by the tots! nunrbc;r of Cars delivered and (iii) adding such
quotient rounded out to tr,? nearest whole number to the datu of delivery of the first Car. The
date on which delivery of a Car shall be deemed to have been made wil! b« the day following
delivery of the Car to the'Lessee, as specified in-Paragraph 2. A Car shall be conclusively
deemed delivered to the Lessee on the earliest date shown on any of the following: (i)

. • Certificate of Inspection and Acceptance or other writing accepting a Car signed by the
Lessee; or (ii! a bill of Jading s(iov«iny delivery, to Lessee or to a railroad for the account of

. Lessee. . „ .

(d) "Accounting Period" — each consecutive period of 12 month commencing with the
date hereof and any period of (ess than 12 month during which period this lease shall expire
or terminate.

(e) "Prevailing Labor Rate" — the per hour general labor rate established by the
Association of American Railroads. '

• • (f) "Repair Woik" — dii repairs, rnainreiwrice, modifications, additions or replacements
required to keep and maintain the Cars in good working order and repair in accordance with
and on the effective date of trie lequirernents of all Interchange Rules.

(g) "Withdrawn Cars" ~ Cars as to which this Lease lias been terminated by United
because deemed by United to be unsuitable or uneconomical for Repair Work. •.
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• (h) "Casualty Cars" — Cars wlvch are lost, stolen, destroyed or damaged beyond
.economic repair. . . . • •

(j) "Replacement Cars" —Cars of substantially similar description and specifications to
that set forth in Exhibit A which are substituted for Withdrawn.or Casualty Cars.

2.9. Benefit. Except as otherwise provided herein the covenants, conditions and agreements
contained, in this Lease shaH bind and inure to the benefit of the parties and (to the extent
permitted <n Paragraph 19 hereof) their successors and assigns. Without limiting the generality of
the foregoing, the indemnities of the Lessee contained in Paragraph 14 hereof shall apply to and
inure to the benefit of any assignee of United, ar;d if such assignee is a trustee or secured party
under an indenture under which evidence of indebtedness has been issued in'connection with the
financing of the Cars, then also to the benefit of any holder of such evidence .of indebtedness.

. 30.' Recording. Upon request by United, Lessee shall join irrthe execution of a memorandum
or short form of this Lease for use in recordation under Section 20c of the interstate Commerce
Act or such other recordation as United deems appropriate. Said memorandum o' short form of
lease shall describe the pa-lies, the Cars being teased and the term of this Lease including any
options to extend and shall incorporate the Lease by reference.

EQUIPMENT COMPANY

UMTED STATES RAILWAY
an Illinois corporation

[SEAL]

ATTEST:

Vi "redent

ATTEST:

a(n) corporation

Chairman-of Board



STATE OF ILLINOIS
COUNTY OF COOK

fjpre me personalty

ss

On this...Srr*'.«.- day-ef.
appeared ~r?
to me.personally known, who^ceincj by nv; duly s*&jn saysihat h^ar...^^Xfc^<President of the
•United States Railway Lading Comply, 3n&*&*&ftj£.sffi.\..>!!t̂ <4fr*<K*!̂ ..., to me personally
known to bs the Oî ^C f̂:. ...Secretary of said corporation, that the seal affixed
to the foregoing instrument is the corporate seai cf said corporation, that said, instrument was
signed end sealed on behalf of said corpo'Etion by authority of its Board of Directors, and they
ackno'.'.''sdged that th" execution of th": foregoing instrument was the free act.and deed of sa'd
corporation.

STATh or- Washington
C O U N T Y OF King

Oc'tQ.ber 19..7.5...... before m^ personally

to me pe-sonaily knov,-!, who be in.;; by ovi duly sworn, says that he is... .C.!iairm.an;,O,£.; B.O.S.rd

Of ./..Atlantic,.Terminal_s,... Inc. . . . : . . . , ; . . . . .
, , . . ; . . . . • . . ; : >nd..A.,..3P..., :Vandeyert

to mf p-^;;on;-!iy k:;-.:)\vn to te the ......A.?.?.^.? .SecroUiry of said co"porat;0'i, th^t the
s&cil af f ixsd to ths foregoing instrument is the corporate s^ai of said, corporation, thru said tnstai-
.mont vvas s;i'inec' wr:d s-isled en behalf of said corporation by authority of its E-oord of Directors,
and they ac'r;nowled;i"d ihat the tx^ct'tion of the fo'euoing -instruru&nt was the diee act and deed
of ss id corporation.

0 . - £ .



EXHIBIT "A"

Lease dated ?J.Vne.. 1.4-.» 19,...?.5..., by and between United States Railway

Equipment Company, ("United") and Atlantic..Terminal, ...Inc. __ ("Lessee")
a New Jersey Corporation

TYPE AND DESCRIPTION OF CAR:

Used A-Frame Flat Lumber Cars

NUMBER OF CARS:
Forty-one (41)

INTERIOR EQUIPMENT:
None

SPECIAL LININGS:

None

PERMITTED LADING USE:

Lumber products

•REPORTING NUMBERS AND MARKS:

3858® RSPX 900-940, incl.

SPECIFICATIONS DESIGNATED BY LESSEE:

To be painted per lessee's specifications.

• • • ; ••••«*
•When United's reporting marks are specified, this lease is subject to the granting of all necessary
consents to such use by carrier or any other approval now or hereafter required by tari f f ,
Interchange Rules or other applicable laws and regulations. At United's election all Cars may be
marked with United's name designating it as Lessor or Owner and may bear the following
inscription: "Title to this Car subject to documents recorded under Section 20c of Interstate
Commerce Act."
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RIDER NO. 1

Rider consisting of ....̂ B.̂ .-.v;/... pages attached to and made a part of Lease dated
• • ;'— 19.....5.... by and between United States Railway igfggg Equipment
Company ("United") and ..r.Kf.?.?.J;l-.9..1?™ina?:A.J.9.?.:.t '., ("Lessee")

CANCELLATION OPTION " . & ̂  Jersey c °̂™̂ «

Provided Lessee Is not in default under this Lease, Lessee

shall have, the option to cancel this Lease with respect to

any one or more of the units of Equipment shown on Exhibit A
*

either (a) three years from the date of delivery of the unit

or'units of Equipment or (b) five years from the date of de-

• livery of the unit or units of Equipment, This option shall

be exercised by Lessee giving United 30 days* prior written
t

notice specifying such unit or units subject to cancellation.

In the event Lessee exercises this option, Lessee shall return

•' the unit or units subject to cancellation to United, as pro-

vided for in Article 17, and Lessee shall pay Lessor a cancella-

tion charge of $ 1,800.00 per unit in the case of

cancellations after three years and $ .300.oo per unit '

in the case of cancellation after five years. Upon redelivery

of the unit or units so cancelled, Lessee's obligations under

this Lease with respect to such unit or units shall terminate.

Lessee .̂ ,<X ;̂-;fefe*;rfe?!tr.l««7r,77 United



RIDER #2

Rider consisting of ...P.nfir.,,(!).... pages attached to and made a part of Lease dated
«y&£...-M-.» 19..;.-? by and between United States Railway besBOTSE Equipment

Company ("United") and Atlantic .Terminal.̂ ,Inc.A..a. New. Jersey,, ,--Lessee").11 Corporation

R-2. t* Provided that at the time of the exercise of
such option there shall not have occurred and be then continuing any
event of default or any event or occurrence which, with the giving of
notice or the. passage of time or both, would constitute such event of
default,, and provided further that one year of the lease term shall
have expired as to the unit or units involved, Lessee shall have, an
option to purchase any one or more units of Equipment upon thirty (30)
days' prior written notice to United specifying such unit or units.
The purchase price for each unit so purchased shall be an amount com-
puted 'as follows:

(a) Multiply the depreciation factor of $88.33 for each unit
of Equipment as shown in Exhibit A by the. number of months the
unit so purchased shall have been covered under the Lease up to
the first day of the calendar month in which Lessee shall have
giver.- cnicl notice;; and

(b) Subtract the product so obtained from $8,750,00, which is
the price per unit applicable to such unit set forth in Exhibit
A.

Within ten (10) days after the expiration of the thirty (30) day noti-
fication period, Lessee shall pay United, the purchase price of such
unit or units by cashier's or certified check and upon receipt thereof
United shall deliver to Lessee a bill of sale for such unit or units.

United
/

Page


